RESOLUTION NO. OB 2013-06

RESOLUTION OF THE OVERSIGHT BOARD OF THE
SUCCESSOR AGENCY TO THE REDEVELOPMENT
AGENCY OF THE CITY OF ATWATER APPROVING THE
RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR
THE PERIOD JANUARY 2014 — JUNE 2014 (ROPS 2013-
14B), PURSUANT TO HEALTH AND SAFETY CODE
SECTION 34177(l)

WHEREAS the Atwater Redevelopment Agency (“Agency”) was a Redevelopment
agency formed pursuant to California Community Redevelopment Law, Health and
Safety Code Section 33000 et seq. (“‘CRL”); and

WHEREAS, pursuant to Assembly Bill x1 26, and the California Supreme Court
decision in California Redevelopment Association, et al. v. Ana Matosantos, et al.,
which upheld Assembly Bill X1 26, redevelopment agencies were dissolved on February
1,2012; and

WHEREAS, pursuant to Assembly Bill x1 26, the City of Atwater became the Successor
Agency to the Redevelopment Agency of the City of Atwater; and

WHEREAS, pursuant to Health and Safety Code Section 34177(l), the successor
agency to a dissolved redevelopment agency is required to adopt a Recognized
Obligation Payment Schedule (“ROPS”) that lists all of the obligations that are
“enforceable obligations” within the meaning of the Health and Safety Code Section
34177, and which identifies a source of payment for each such obligation from among
(i) the Low and Moderate Income Housing Fund, (ii) bond proceeds, (iii) reserve
balances, (iv) the administrative cost allowance, (v) revenues from rents, concessions,
interest earnings, and asset sales, and (vi) the Redevelopment Property Tax Trust Fund
established by the County Auditor-Controller to the extent no other source of funding is
available or payment from property tax is contractually or statutorily required; and

WHEREAS, pursuant to Health and Safety Code Section 34180(g), establishment of a
Recognized Obligation Payment Schedule (ROPS) by a Successor Agency shall be
approved by the Oversight Board; and

WHEREAS, ROPS for the period of January 2014 to June 2014shall be reviewed by the
Oversight Board prior to October 1%, 2013; and
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WHEREAS in accordance with Assembly Bill 1484, the Recognized Obligation Payment
Schedule covering the period of January 1, 2014 to June 30, 2014 (ROPS 2013-14B)
must be submitted to the Merced County Auditor Controller and the California
Department of Finance (DOF) prior to October 1%, 2013.

NOW, THEREFORE, the Oversight Board of the Successor Agency to the
Redevelopment Agency of the City of Atwater, does hereby resolve as follows:

Section 1. The foregoing recitals are true and correct and made a part of this
Resolution.

Section 2. The Oversight Board of the Successor Agency to the Redevelopment of the
City of Atwater, hereby approves the Recognized Obligation Payment Schedule for the
period of January 2014 — June 2014 (ROPS 13-14B), attached hereto and incorporated
herein by reference as Exhibit “A”.

Section 3. The Oversight Board authorizes transmittal of the Fiscal Year 2013-14B
ROPS for the period January 1, 2014 to June 30, 2014 to the County Auditor Controller
for review and approval.

Section 4. Declares that if any provision, sentence, clause, section or part of this
Resolution is found to be unconstitutional, illegal or invalid, such finding shall affect only
such provision, sentence, clause, section or part, and shall not affect or impair any of
the remaining parts.

APPROVED: The foregoing resolution is hereby adopted this 16™ day of September,
2013.

AYES:
NOES:
ABSENT:
APPROVED:

LINN DAVIS, VICE CHAIR
ATTEST:

deutl 39 S

SCOTT McBRIDE,
BOARD SECRETARY




Recognized Obligation Payment Schedule (ROPS 13-14B) - Summary
Filed for the January 1, 2014 through June 30, 2014 Period

Name of Successor Agency: Atwater
Name of County: Merced

Current Period Requested Funding for Outstanding Debt or Obligation

Six-Month Total

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding

A  Sources (B+C+D): $ 200,000
B Bond Proceeds Funding (ROPS Detail) 200,000
C Reserve Balance Funding (ROPS Detail) -
D Other Funding (ROPS Detail) -
E Enforceable Obligations Funded with RPTTF Funding (F+G): $ 873,843
F Non-Administrative Costs (ROPS Detail) 823,843
G Administrative Costs (ROPS Detail) 50,000
H  Current Period Enforceable Obligations (A+E): $ 1,073,843
Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding
1 Enforceable Obligations funded with RPTTF (E): 873,843
J Less Prior Period Adjustment (Report of Prior Period Adjustments Column U) (1,623)
K  Adjusted Current Period RPTTF Requested Funding (I-J) $ 872,220
County Auditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding
873,843
873,843
Certification of Oversight Board Chairman:
Pursuant to Section 34177(m) of the Health and Safety code, |
hereby certify that the above is a true and accurate Recognized Name Title

Obligation Payment Schedule for the above named agency. s/
s

Signature

- X000

Date



Recognized Obligation Payment Schedule (ROPS) 13-14B - Report of Fund Balances
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177(1), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or when payment from property tax revenues is required by an
enforceable obligation.

A

C

D

G

H

K

Fund Bal Information by ROPS Period

Fund Sources

Bond Pr¢

Reserve Bal

Other

RPTTF

Bonds Issued

on or before
12/31/10

Bonds Issued
on or after
01/01/11

Due Diligence
Review balances
retained for approved
enforceable
obligations

RPTTF balances
retained for bond

reserves

Rent,
Grants,
Interest, Etc.

Non-Admin

Admin

Total

ROPS Ill Actuals (01/01/13 - 6/30/13)

Beginning Available Fund Balance (Actual 01/01/13)
Note that for the RPTTF, 1 + 2 should tie to columns L and Q in the
Report of Prior Period Adjustments (PPAs)

2,328,914

2,328,914

In addition to bond proceeds, the Successor Agency is
required to maintian a bond reserve with the Fiscal Agent.
The current amount is $243,497 and pursuant to the
indenture must remain in effect until debt service is paid in
full.

Revenue/lncome (Actual 06/30/13) Note that the RPTTF amounts
should tie to the ROPS |l distributions from the County Auditor-
Controller

797,542

15,867

813,409

Expenditures for ROPS Il Enforceable Obligations (Actual
06/30/13) Note that for the RPTTF, 3 + 4 should tie to columns N
and S in the Report of PPAs

795,919

13,846

809,765

R ion of ilable Fund Bal (Actual 06/30/13) Note that
the Non-Admin RPTTF amount should only include the retention of
reserves for debt service approved in ROPS Il

2,328,914

2,328,914

ROPS Il RPTTF Prior Period Adjustment Note that the net Non-

the Report of PPAs.

Admin and Admin RPTTF amounts should tie to columns O and T in

- Noentry required

1,623

1,623

6

Ending Actual Available Fund Bal (1+2-3-4-5)

$

$

2,021

2,021

ROPS 13-14A Esti (07/01/13 - 12/31/13)

7

Beginning Available Fund Bal; (Actual 07/01/13) (C, D, E, G,
and1=4+6,F=H4+F6,and H=5 + 6)

$

2,328,914

$ 1,623 ($

2,021

2,332,558

R N Esti 12/31/13)
Note that the RPTTF amounts should tie to the ROPS 13-14A
distributions from the County Auditor-Controller

278,844

200,000

478,844

Expenditures for 13-14A Enforceable Obligations
(Estimate 12/31/13)

278,844

200,000

478,844

Retention of Available Fund Balance (Estimate 12/31/13)
Note that the RPTTF amounts may include the retention of reserves
for debt service approved in ROPS 13-14A

1

-

Ending Estimated Available Fund Bal (7+8-9-10)

$

2,328,914

$ 1,623 | $

2,021

2,332,558




Recognized Obligation Payment Schedule (ROPS) 13-14B - Report of Fund Balances
(Report Amounts in Whole Dollars)

enforceable obligation.

Pursuant to Health and Safety Code section 34177(l), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available ofwhen payment from property tax revenues is required by an

A B

[+

D

G

H

K

Fund Bal, Information by ROPS Period

Fund Sources

Bond Proceeds

Reserve Balance

Other

RPTTF

Bonds Issued

on or before
12/31/10

Bonds Issued

on or after
01/01/11

Due Diligence

enforceable
obligations

Review balances
retained for approved

RPTTF balances
retained for bond
reserves

Rent,
Grants,
Interest, Etc.

Non-Admin

Admin

Total

Cc t:

ROPS 1ll Actuals (01/01/13 - 6/30/13)

Beginning A Fund Bal: (Actual 01/01/13)
1 |Note that for the RPTTF, 1 + 2 should tie to columns L and Q in the
Report of Prior Period Adjustments (PPAs)

2,328,914

2,328,914

In addition to bond proceeds, the Successor Agency is
required to maintian a bond reserve with the Fiscal Agent.
The current amount is $243,497 and pursuant to the
indenture must remain in effect until debt service is paid in
full.

Revenue/Income (Actual 06/30/13) Note that the RPTTF amounts
2 (should tie to the ROPS Il distributions from the County Auditor-
Controller

797,542

15,867

813,409

Expenditures for ROPS Ill Enforceable Obligations (Actual
3 |06/30/13) Note that for the RPTTF, 3 + 4 should tie to columns N
and S in the Report of PPAs

795,919

13,846

809,765

of Available Fund Bal: (Actual 06/30/13) Note that
4 |the Non-Admin RPTTF amount should only include the retention of
reserves for debt service approved in ROPS IlI

2,328,914

2,328,914

ROPS [l RPTTF Prior Period Adjustment Note that the net Non-

the Report of PPAs.

5 |Admin and Admin RPTTF amounts should tie to columns O and T in ;

No eritry required

1,623

1,623

6 | Ending Actual Available Fund Balance (1+2-3-4-5)

$

$

$ -

$

$ () $

2,021

2,021

ROPS 13-14A Esti (07/01/13 - 12/31/113)

Beginning Available Fund Balance (Actual 07/01/13) (C, D, E, G,

7 land1=4+6,F=Hé+F6,and H="5+6)

$

2,328,914

$ 1,623 $

2,021

2,332,558

R N (Estil 12/31/13)
8 |Note that the RPTTF amounts should tie to the ROPS 13-14A
distributions from the County Auditor-Controller

278,844

200,000

478,844

Expenditures for 13-14A Enforceable Obligations
(Estimate 12/31/13)

278,844

200,000

478,844

of Available Fund Bal (Estimate 12/31/13)
10 |Note that the RPTTF amounts may include the retention of reserves
for debt service approved in ROPS 13-14A

11 |Ending Esti d Available Fund Bala (7+8-9-10)

$

2,328,914

$ 1,623 | $

2,021

2,332,558




Recognized Obligation Payment Schedule (ROPS ) 13-14B - ROPS Detail
January 1, 2014 through June 30, 2014

(Report Amounts in Whole Dollars)

A B [+ D E F G H I J K L M N o P
Funding Source
Non-Redevelopment Property Tax Trust Fund
(Non-RPTTF) RPTTF
Ci g Co Total Outstanding
ltem #{ Project Name / Debt Obligation Obligation Type Execution Date Termination Date Payee Description/Project Scope Project Area Debt or Obligation | Retired Bond Proceeds | Reserve Balance Other Funds Non-Admin Admin Six-Month Total
$ 9,944,128 $ 200,000 | $ -1$ $ 823843 [ $ 50,000 | $ 1,073,843
- : Atwater Downtown
1| 1988 TABSeriesABond | BOndslssued Onor 4111998 61112022 Bank of New York Bonds issued to fund nor-housing | "z jevelopment 1702775 N 156,595 $ 156,595
Before 12/31/10 projects
Project Area
N " Atwater D
h
2 2007 TAB Series A Bond Bonds Issued On or 4132007 6/112026 Bank of New York Bonds issued to fund 9 | Redevelopment 826,157 N 490,448 $ 490,448
Before 12/31/11 projects
Project Area
Bonds Issued On or Atwater Downtown
3 2007 TAB Series B Bond 4/3/2007 6/1/2026 Bank of New York Bond issued to fund housing projects Redevelopment 2,655,034 N 154,951 $ 154,951
Before 12/31/12 &
Project Area
Atwater Downtown
4 SERAF Housing fund loan SERAF/ERAF 5/10/2010 6/30/2015 Agency's Housing Fund Loan to help pay FY 09/10 SERAF Redevelopment 259,264 N - $ -
Project Area
Professional Atwater Downtown
5| Contract for bond administration Senvices 71172007 7172027 Bank of New York Professional services Redevelopment 36,800 N 4,600 $ 4,600
Project Area
Professional Atwater Downtown
6 | Contract for required annual audits Servi 71112012 6/30/2013 Price, Paige & Company Professional services Redevelopment - N $ -
ervices \
Project Area
Professional Atwater Downtown
7| Contract for disclosure services Services 7112012 6/30/2013 A.M. Peche & Associates Professional services Redevelopment 18,001 N 2,249 $ 2,249
Project Area
Contract for ion of arbit Atwater Downtown
8 a = hd " . 71/2012 6/30/2013 Vavrinek, Trine & Day & Co. Professional services Redevelopment - Y - $ -
calcs Services f
Project Area
Atwater Downtown
9 Contract for landscaping lease Admin Costs 1111977 12/30/2026 Union Pacific Railroad Lease Redevelopment - Y - $ -
Project Area
Atwater Downtown
10|  Atwater Bivd-Winton Way iE%HmH.%%: 7112012 6/30/2013 City of Atwater Capital Project Redevelopment 840000 N 125,000 $ 125,000
Project Area
Improvement/Infrastr Atwater Downtown
1 Downtown revitalization P! ucture 71112012 6/30/2013 City of Atwater Capital Project Redevelopment 1,200,000 N 75,000 $ 75,000
Project Area
Atwater Downtown
12 [Successory Agency Employee Costs| Admin Costs 11172011 6/1/2026 City of Atwater Administrative Costs Redevelopment 2,050,000 N 50,000 | $ 50,000
Project Area
Property Management Plan required
N .| Atwater Downtown
Property Mangement Plan and Professional " by AB1484 - Must be completed within
13 Disposition Activities Services 6/1/2012 6/1/2026 City of Atwater 6 months of Finding of Completion Nmnm.<o_o_u=_m=~ 15,000 N 5,000 $ 5,000
Project Area
(34191.5(a))
. Loan agreement with the City to fund
" " " i Atwater Downtown
City and Successor Agency Loan | City/County Loans admin costs, enforceable obligations,
14 Agreement 2.11.13 After 6/27/11 21112013 6/1/2026 City of Atwater and project related expenses in ROPS | Redevelopment 341088 N 10,000 $ 10,000
I (34173(h)) Project Area




Obligation (ROPS) 13-14B - Report of Prior Period Adjustments
Reported for the ROPS Il (January 1, 2013 through June 30, 2013) Period Pursuant to Health and Safety Code (HSC) section 34186 (a)
(Report Amounts in Whole Doliars)

[ROPS 1ll Successor Agency (SA) rep Prior Period Adj (PPA): Pursuant to HSC Section 34186 (a), port the di their i and their actual I the ROPS Il (July through December 2013) period. The amount of Redevelopment Property Tax Trust Fund xwwﬂ..o»w%t?%?%iSsogo.__.a.!z._am_&sozovw 13148 by the SA to Finance and the
(RPTTF) approved for the ROPS 13-148 (January June 2014) period wil b % ported ROPS Il prior period adjustment. HSC Section i ported by bj dit by the ty (CAC) and the State Controller. CAC™ - : R B
A B c o E F s H ' g K L " N ) 3 a R s T u v w x v z A AB
Non-RPTTF Expenditures RPTTF Expenditures
LMIHF Reserve Balance L ZSG)O:VMT
ProjectName /Debt | (includes LMIHF Due Diigence Other Funds Non-Admin Admin N Admin Admin and Admin”
fem # Obligation i Assats DDR retained balances) “PPA”
Avallable 5 — —
Avaitable . Net Difference = - |+ NetDinerence
- o NetLesser of =...uwnﬁa!§§= RPTTF Net Lesser of (R e nence s,| (AmountUsedto | NetLesserof | NetLesserof (Amoint Used 1o
Authorized Actual Authorized Actual Authorized Actual Authorized Actual Authorized n_lw—v_s&;!_ Authorized/ Actual N, Authorized Authorized / Actual H?M on:F Offset ROPS 13-14B | - Authorized /- " Authorized |~ e | Offset ROPS 13-148|
other. e | Avaliable zer0) +allother available [ Avallable Eo__... Requested RPTTF || Avallable. - : "| -Requested RPTTF
of 111113) asof 1/13) ©+n L EETERE AN,
s -|s -s -ls -|s -|s -[s -I's <|s tomses|s 797,502 | 797802|s 705819 S 163|s  1a2s72|s 15867 | $ 16867 | § 87| 5 -Is 16235 -[s -ls -is -ls -Is -Is
1] 1698 TAB Series A Bond ‘ 186,105 uost0|s st o510 5 - s - s s Al s N siiiiils -Is
22007 TAB Series A Band 627,698 487,248 | § 487,248 487,248 | § - s - s BE -1 S ey s B - . s .S
3| 2007 TAB Series B Bond 207,588 152635 | § 152,635 162635 | 5 - B - s -|s - s B e s -|s
4| SERAF Housing fund loan - -Is - -ls - s - s s s s s
Contract for bond
S administration 4600 4500| s 4600 450 s 100 s - s -Is s s s
for required annual
6 | Sonact s s s s s H s s
7 2249 22495 2249 2026 § 23 s s s s s s
Contract for preparation of . R R R
8| o o P 1,300 1300| s 1,300 s 1300 s s s s s s
| Contract for andscaping lease s - s - - s - s -s s s s
10 | Atwater Bivd- Winton Way - s - B - B - s -|s s s s
11 | Downtown revitalization - s - s - B - B -s B S R : e N -ls
12 | Sucoessory Agency Employee s - s - 142572 15,867 | § 15,867 8779 s s e s e s s s
Property Mangement Plan and B i TS
3 |Dispostion Actites - | i $ ) ¥ ) ¥ |° ) ai|® == ? i
City and Successor Agency o - S
™ lLoan Agreement2:11.13 - -8 - $ - s - s -|s e s e s -5
s s s s H s s s
s s s s s s s s
s s s s s s s s
s s s s s £ eits s s s
s s s s s e s s s
s s 5 s s s s s




Recognized Obligation Payment Schedule 13-14B - Notes
January 1, 2014 through June 30, 2014

Item #

Notes/Comments




