OVERSIGHT BOARD
OF THE
SUCCESSOR AGENCY

RESOLUTION NO. OB 2015-01

A RESOLUTION OF THE OVERSIGHT BOARD OF THE
SUCCESSOR AGENCY TO THE ATWATER
REDEVELOPMENT AGENCY APPROVING THE
RECOGNIZED OBLIGATION PAYMENT SCHEDULE
2015-16A FOR THE JULY THROUGH DECEMBER
2015 PERIOD

WHEREAS, the City of Atwater elected to serve as the Successor Agency to the former
Atwater Redevelopment Agency (“Successor Agency”) pursuant to Assembly Bill x1 26
(“AB x1 26" or the “Dissolution Act”) as codified in the California Health & Safety Code
(“H&SC"); and

WHEREAS, among the duties of successor agencies under the Dissolution Act is the
preparation of a Recognized Obligation Payment Schedule (“‘ROPS") for the ensuing
six-month period for consideration by a local oversight board and the California
Department of Finance (“DOF”) for purposes of administering the wind-down of financial
obligations of the former Redevelopment Agency; and

WHEREAS, in accordance with H&SC Section 34180, the Oversight Board of the
Successor Agency (“Oversight Board”) is authorized and required to review and
approve actions taken by the Successor Agency, including the establishment of the
ROPS; and

WHEREAS, as amended by Assembly Bill 1484 (“AB 1484"), the Dissolution Act
requires that the Oversight Board, after its review and approval of the proposed ROPS,
transmit the adopted ROPS to the county auditor-controller, the county executive officer,
and DOF for their consideration; and

WHEREAS, the ROPS covering the period of July 1, 2015 to December 31, 2015
(2015-16A), attached hereto as Exhibit “A”, is consistent with the provisions of the
Dissolution Act in the format made available by DOF and was approved by the
Successor Agency on February 9, 2015, and the Successor Agency authorized
submittal thereof to the Oversight Board for its review and approval.
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NOW, THEREFORE, THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY TO
THE ATWATER REDEVELOPMENT AGENCY DOES HEREBY RESOLVE AS
FOLLOWS:

Section 1. Recitals.

The Recitals set forth above are true and correct and incorporated herein by reference.

Section 2. Approval of ROPS.

The Oversight Board hereby approves and adopts the ROPS 2015-16A covering the
period of July 1, 2015 to December 31, 2015 in the form attached hereto as Exhibit “A”,
as required by the Dissolution Act and AB 1484.

Section 3. Posting; Transmittal of ROPS to Appropriate Agencies.

The Oversight Board hereby authorizes and directs the City Manager to post a copy of
the ROPS on the City's website and to transmit a copy of the ROPS 2015-16A to the
offices of the Merced County Auditor-Controller, the Merced County Executive Officer,
and the State of California Department of Finance prior to March 3, 2015 for review and
approval.

The foregoing resolution is hereby adopted this 17" day of February, 2015.

AYES: ALLISON, McDANIEL, SHEPARD, FREITAS, HOLMAN, PRICE
NOES: NONE
ABSENT: DEOL

APPROVED:
9
Surs L =

JAMES’E. PRICE, CHAIR

ATTEST:

Yt W s

SCOTT McBRIDE,
BOARD SECRETARY
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